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Exploration Update

Cull en Resources Limited (ACull eno or

9 Organised t@wommence programme of ~5000nof air core drilling at
its Mt Eureka projecnext weeksubject to weathetargetinggold at the
Eureka NW; Southern SE and Gr a fpoospects iand dickel
sulphides atrwin Bore

1 Advanced documentation for an access and compensation
agreementwith the key private landowner at the Wongan Hills Project,
to allow exploration drilling to commengsubject to agreement on some
remaining termsCullen plans first-pass air core drilling to target
coincident geochemical anomalies and interpreted VTEM bedrock
conductors in a Golden Grove type, lookalike setting.

The rationale for targeting has been
Quarterly Reporannouncementsee ASX:CUL 1910-2018) and presented at

the Companyods AGM 201& (sed ASXEBUL2310-20t8) o b e r
These data aummaried below.
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1. MT EUREKA PROJECT, ~140km east of Wiluna - gold and nickel
(Cullen 100%)

The project areaoves a northsouth trending greenstone belt, straddling the
boundary between the Burtville and Kurnagliranes of the Eastern Goldfields
Superterrane and includasnumber of gold and nickel sulphide prospects for
further evaluation. Cullen has robust, prjectwide, bedrock interpretation
map compiled from historial drilling and its own geophysical survey data
(aeromagnetics and VTEMyhich serves as the guide for modelling gatai
nickel sulphide mineralisation targets. Soil sampling programmes have
enhancedthe prioritiesfor further drilling programmes

Gold mineralisatiordiscovered to date lscalised by a set of majéault zones

(or Breaks)as evidenced by the distribution of >1.0 g/t Athistorical drilling

(and not merely a reflection of theprevious focus ofthese drilling
programmels These structures andold zones are also coincident with
unconformities between sediments and the mafiamafic core to the
greenstondelt - cf. Taipan and Eureka NW prospects. Such controls to gold
minerdisation are evident in other greenstone belts in the North Eastern
Goldfields of W.A. (such as Yamarna), and elsewhere in Archaean granite
greenstone terranes (see Bl eekoeurt,0 W.
known gold mineralisation at the knovmmospects in the Mt Eureka project:
along strike, at depth, and down plunge, is clearly warranted.

An air-core drilling programme of5000m has been readi¢d test:

the Southern SE (previously undrilled) Eureka NW, andGr af 6 sgoldi nd
prospect (Fig.2) and the watigraphy and geochemical anomalies around
VTEM anomalieswvithin E53/1637for nickel sulphidegFig.3)
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2.WONGAN HILLS , E70/4882a nd EL A0 sand732@, 5186 Rm
north -east ofPerth, base metals and gold projec(Cullen90%- Tregor Pty
Ltd 10%)

E70/4882 near the wheatbelt town dfVongan Hills covers geochemical
anomalies in lateritgvithin an Archaean greenstone belt with known-Aiu

mineralisationthat i n Cul | e nrésemblethel geachemical signature
in laterite on the Golden Grove Volcaitiosted Massive 8phide (VHMS)
deposiCompi | ati on of Cull ends asarapdrtechi st o

previously (ASX: CUL - 5 July 2017; 24 April 2018; 3 May 2018; 18 July
2018; and 14 August 2018) has highlighted:

A several targets now defined by significant, coincident geochemical
anomalies and interpreted bedrock conductors;

A abundant iron oxides at the surface indicating a likely sulphide source
and probably a range of naralisation styles;

A compelling laterite geochemistryith somesimilarities to that of the
50Mt Golden Grove VHMS systerfas shown by CH} 3 geochemical
index e.g.);

A a significant tin (Sn) anomaly in laterite with a maximum assay of 117
ppm (comparedd 95 ppm in laterite at Gossan Hill, Golden Grove: see
Smith, R.E., and Perdrix, J.L., 198d open to northorth-west;

A +3km histor i eAg-Cu sdilLanoamalys (&K1 afduBLEG)
adjacent to this laterite anomaly and supported by Cullen MMI sample
assays but with no previous drillingand,

A none of thegeochemical anomalies withterpreted bedrock conductors
has been the target of any previous drilling.

Reference: Smith, R.E., and Perdrix, J.L., 1983.Pisolitic laterite geochemistry imé
Golden Grove, Massive Sulphide District, Western Australia, 18,1631

Reference : Bleeker, W. 2015Synorogenic gold mineralisation in grargeseenstone
terranes : the deep connection between extension, major faults, synorogenic clastic basins,
magmatism, thrust inversion, and lotgrm preservation, In, Targeted Geoscience Initiative

4 : Contributions to the Understanding of Precambrian Lode Gold Deposits and
Implications for Exploration, (ed.) B Dubé and P. Mergieangevin; Geological Survey of
Canada, open File 7852, p:23
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Figure 5.

Geology from : Karajas, J., 2005. Swancove Enterprises Pty Ltd. Combined annual mineral
exploration repori E70-2437 and E/7@2443, Wongan Hills. For the Year to 14 January,
2005. WAMEX report A70056.
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