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Cullen Resources Limited (ASX: CUL) - Ceasing to be a substantial holder

We act for AMCI Investments Pty Ltd and AMCI International AG.

We attach an ASIC Form 605 (Notice of ceasing to be a substantial holder) issued by our clients in relation
to the ordinary shares of Cullen Resources Limited.

Yours faithfully
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Derek Pocock
Partner

Copy Mr Wayne Kernaghan
Company Secretary
Culien Resources Limited
{08) 9474 5588
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Corporations Act 2601
Section 671B

Notice of ceasing to be a substantial holder

To Company Name/Scheme Cullen Resources Limited

floo2/008

ACN/ARSN

008 045 790

1. Detalls of substantial holder {1)

Name

ACN/ARSN (if applicable)

The holder ceased to be a
subgtantiat holdar on

The previous notice was givan to the company on
The previous natice was dated

AMC! Investments Pty ACN 112 315 661 (AMCI Investments) and AMCI international AG (AMC) International)

2. Changes In relevant interasts

Particulars of each change in, or change in the nature of, a relevant interest (2) of the substantial holder or an assoclate (3) in voting securities of the company or

2271172010

7/08/2008
710872008

scheme, since the substantial holder was last required to give a substantial holding notice to the company or scheme are as follows:

Dats of
change

Person whose
relevant interest
changed

Nature of
change (4)

Congideration
given in ralation
fo change (b)

Class (6) and
number of
saecurities
affected

Parson’s votes
affected

22 November
2010

JAMCI Investments

res in the form of
agreements set
ut

in Annexure A,

Off-market transfer of [$2,541,134.95

ORD 50,822,609

50,822,699

22 Novembaer
2010

IAMCI international

ICoasing to have a
relevant Interast
under saction 608(3)
ICorporations Act in
shares
nefarred by AMC!

Invesiments under
he agreements set
out in Annexure A.

Nil

ORD 50,822,609

50,822,699

124 September
2008

IAMCI international

of 820,750 shares by
IAMCI Investments

[AMCI Investments and|On market acquisition]$100,036.75

ORD 826,750

828,750

57 August 2008

IAMCI International

AMGI investments and{On market acquisition:

jof 1,161,892 shares
by AMC! investments

140,705.12

ORD 1,161,892

1,161,892

3. Changes in associstion

The persons who have bacomae associates (3) of, ceased to be associales of, or have changed the nature of their association {7) with, the substantial holder in

retation 0 voting interests in the company or scheme are as follows:

Name and ACN/ARSN (if appliceble)

Nature of assoclation

Not applicable
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4. Addresses

The addrasses of persons named in this form are as follows:

|
Signature

Name Address
JAMCI Investmants Level 8, Riverside Centre, 123 Eagle Street, Brisbane, Queensland 4000
AMCI Intemational Seestrasse 17, 6300 Zug, Switzerland

print name Mark Tzannes capacly W e e o

sign here %’Z o dte 22 Iy ! o
./

1)

(2)

3

“

(5)

()

@

DIRECTIONS

If there are a number of substantial holders with similar or related relevant interests (eg. a corporation and its related corporations, or the manager and
trustee of an equity trust), the names could be included In an annexure to the form. If the relavant interests of a group of persons are essentially similar,
they may be referred to throughout the form as a specifically named group If the membership of each group, with the names and addresses of members
is claarly set out in paragraph 4 of the form.

See the definition of "relevant Interest” In sections 608 and 671B(7) of the Corporations Act 2001.
See the definition of "associate” in section 9 of the Corporations Act 2001.

Include details of:

{a) any relevant agreemant or other circumstances because of which the change in relevant interest occurred. If subsection 671B(4) applies, a copy|
of any document setting out the terms of any relevant agreement, and a statement by the parson giving full and accurate detalls of any contract,
scheme or amangement, must accompany this form, together with a written statement cerlifying this contract, scheme or amangement; and

(b} any qualification of the power of a person to exercise, control the exarcise of, or influsnce the axercise of, the voting powers or disposal of the
securities to which the relevant interest relates (Indicating cleariy the particular securities to which the qualtfication applies).

See the definition of “relevant agreement” in section 9 of the Corporations Act 2001.

Details of the consideration must include any and all benefits, moneys and cther, that any person from whom a relevant interest was acquired has, or
may, become entitled to receive in ralation to that acquisition. Detalls must be included even if the benefit is conditional on the happening or not of a
contingency. Details must be included of any benefit paid on behalf of the substantial holder or its associate in refation to the acquisiions, even If they
are not paid directly to the person from whom the relevant interest was acquired.

The voling shares of a company constitute one class unlass divided into separate classes.

Give detalls, if appropriate, of the presant association and any change in that association since the last substantial holding notice.
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This is Annexure A of 4 pages referred to in ASIC Form 605 — Notice of ceasing to be a
substantial holder

G A
Name: &Mark Tzannes

Capacity: Divecfor
Date: &a]i:|io,
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Share sale agreement

Dated 22 Novewibey 20190

Parties

Seller AMCI Investments Pty Ltd ACN 112 315 661 of Level 8, 123 Eagle Street,
Brisbhane, Queensiand 4000

Buyer Brishane Investments I Ltd of 87 Mary Street, George Town, Grand Cayman

KY1-5005, Cayman Islands

Agreed terms

1 The Seller is the registered holder of 25,411,350 ordinary dlass shares in Cullen Resources
Limited ACN 006 045 720 (Sale Shares),

2 The Selier agrees to sell the Sale Shares, and the Buyer agrees to buy the Sale Shares, from the
Seller:

(a) free from encumbrances;
(b} for the purchase price of §1,270,567.5¢ (belng $0.05 per Sale Share) {Purchase Price);
{c) on 22 November 2010 (Completion Date); and
{d) otherwise on the terms of this document.
3 On the Completion Date:
{a) the Seller must give the Buyer:
N absolute ownership of and title to the Sale Shares free from encumbrances; and
(% completed transfers of the Sale Shares to the Buyer signed by the Seller In
registrable form and any other dacuments which the Buyer reasonably requires
to obtain title to the Sale Shares and to have the Sale Shares registered in the
name of the Buyer; and
{b) the Buyer must pay the Purchase Price at the direction of the Seller.

4 The Seller reprasents and warrants that It has the power and authority to transfer full legal and
beneficial ownership of the Sale Shares to the Buyer on the Completion Date, without the
consent of a third person and free from any rights of a person under an arrangement such as an
option, a tight of pre-emption or a right of first refusal,

5 Each patty represents and warrants that it has the power to enter Into and perform its obligations
under this document.

10044261v1 |



24711 2010 10:22

FAX +61 7 3229 9949

one Instrument,

Execution

EXECUTED as an agreement

AMCI Investments Pty Ltd ACN 112 315 661 by its
duly authorlsed officer in the presence of:

Ol

MAILROOM 2

Signa;u}e'éf\uté{es:

Robert McNamara

Name of witness (print)

Signed by Brishane Investments I Ltd by its duly
authorlsed officer In the presence of;

Signature of withess

Name of witness (print)

10044261v1 |

FS

1006/008

This document may be signed in any number of counterparts. All counterparts together make

Zri .

Slgnature horised Officer
ark Tzannes

Full Name of Authorised Officer

Dwector,

Office Held

Signature of A«ﬁhoé?ed Officer
HANS MENDE

Full Name of Authorised Officer

Office Held
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Share sale agreement

Dated 22 Nowembery Zot?

Parties

Seiller AMCI Investments Pty Lk ACN 112 315 661 of Level 8, 123 Eagle Street,
Brisbane, Qid 4000

Buyer Brisbane Investments II Ltd of 87 Mary Street, George Town, Grand Cayman

KY1-9005, Cayman Islands

Agreed terms

1

The Seller is the registered holder of 25,411,349 ordinary class shares in Cullen Resources
Lamited ACN 006 045 790 {Sale Shares),

‘The Seller agrees to sell the Sale Shares, and the Buyer agrees to buy the Sale Shares, from the
Seller:

{a) free from encumbrances;
{b) for the purchase price of $1,270,567.45 (being $0.05 per Sale Share) (Purchase Price),
{c) on 22 November 2010 {(Completion Date); and
{d) otherwise on the terms of this docyment.
On thé Cormnpletion Date:
(a} the Seller must give the Buyer:
N absolute ownership of and title to the Sale Shares free from encumbrances; and
(i) completed transfers of the Sale Shares to the Buyer signed by the Seller in
registrable form and any other documents which the Buyer reasonably requires
to obtain titfe to the Sale Shares and to have the Sale Shares registered in the
ramie of the Buyer; and
(b}  the Buyer must pay the Purchase Price at the direction of the Selier.
The Seller represents and warrants that it has the pewer and authority to transfer full legal and
beneficial ownership of the Sale Shares to the Buyer on the Completion Date, without the
consent of a third person and free from any rights of 2 person under an arrangement such as an
option, a right of pre-ernption or a right of first refusal.

Each party represents and warrants that it has the power o enter into and perform its obligations
ynder this document.

10124445v1 H

oo7/008
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6 This document may be signed in any number of counterparts. All counterparts together make
one instrument.

Execution

EXECUTED as an agreement

el

AMCI Investments Pty Ltd ACN 112 315 661 by its 7’?":??’ v
duly authorised officer iy the presence of; s KTt By
PN ' 4 Signature of Authorised Officer
rd -
$% b‘ri - Mark Tzannes
ot -
Signature of witness * Fuli Name of Authorised Officer
_Robert McNamara reckey
#
Name of witness (print) Office Held

Signed by Brisbane Investments 11 Ltd by its duly / é W /& v
authorised officer in the presence of: ' .

4 Signature of Authorised Officer

Faitz Kowpaun
Signature of witness " Full Name of Authorised QOfficer

. A
Name of witness {print) Office Held

10124445vi | _ 2



