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Shareholders Approve Merger with Cullen Resources NL Prospectus offer 
closes oversubscribed 

 
The Directors of Montague Gold NL are pleased to announce that shareholders of the Company 
yesterday voted overwhelmingly in favour of the proposed merger with unlisted gold explorer, Cullen 
Resources NL. Cullen owns the De Courcy project in WA (located adjacent to the recent one million 
ounce Paulsens gold discovery made by Taipan Resources NL) and is earning a 70% interest in the 
Tick Hill joint venture with MIM in Queensland. 
 
At a separate meeting yesterday, Cullen shareholders also gave their unanimous support for the 
merger under which they are to receive 2 new Montague shares for each existing Cullen share. Both 
companies are now completing the legal and procedural steps required to finalise the merger. 
 
The Company also announced yesterday that its Prospectus Offer to raise $2.25 million had closed 
oversubscribed following strong demand from new and existing investors. 
 
Montague has received applications for well in excess of the $2.25 million underwritten amount and, 
based on applications processed to date, will be in a position to accept the full additional $250,000 of 
oversubscriptions provided for in the Prospectus. This will bring the total new funds raised to $2.5 
million (before expenses). 
 
Receipt of the approvals by shareholders will also now enable the company to formalise the 
appointments of Dr Denis Clarke as non-executive Chairman and the appointments of John Horsburgh 
and Grahame Hamilton as executive directors responsible for managing and developing the 
Company's greatly expanded exploration activities. 
 
Commenting on the success of the fundraising, the incoming Chairman, Dr Clarke said "the market's 
enthusiastic response to the Prospectus Offer shows that exploration funds are available for quality 
projects backed by quality management." Dr Clarke continued , "management's efforts will now be to 
focus on realising the undoubted potential of Montague's two key properties at De Courcy and Tick 
Hill". 
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For further information please contact; Dr Denis Clarke on 0419 020 856 or Mr Morrice Cordiner at 
Montague on (02) 9251 4590 or 0412 270 761 
 

 


