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CULLEN TARGETS TWO IRON ORE  
PROSPECT AREAS IN FINLAND 

 
Cullen Resources Limited (Cullen), through its wholly-owned subsidiary 
Montrose Resources Limited, has been granted two areas of Claim 
Reservations in Finland that are prospective for magnetite iron deposits 
and/or Iron Oxide Copper Gold (IOCG) deposits. 
 
A Claim Reservation is a one year licence (each max area 9km2), which gives 
the applicant a priority right to apply for Claims (each 1km2) within the Claim 
Reservation. Cullen’s two areas of interest comprise 110 km2 (“Inari”- 13 
Claim Reservations) and 81 km2 (“Kolari” - 9 Claim Reservations) – see 
Figures. These areas have been selected due to their favourable geological 
features and proximity to known mineral resources, in what appears to be an 
under-explored region. The Claim Reservations provide the opportunity to 
review, in more detail, the prospectivity of the areas prior to any decision to 
apply for Claims. 
  
Cullen’s two Claim Reservation areas in Finland cover magnetite iron deposit 
targets +/- copper – gold (see Figures).  The first of these, “Inari”, covers a 
~10km trend of magnetic anomalies believed to be indicative of banded iron 
formations. The trend lies ~50km south-west of the Borjnevatn iron ore 
deposits near Kirkenes in Norway which are owned by recently-listed, ASX 
company, Northern Iron Limited.  There are iron prospects noted on the 
Geological Survey of Finland’s website (www.gtk.fi) on the magnetic trend in 
Cullen’s Claim Reservation area, which were previously investigated by 
Outukumpu, but the nature and quality of any mineralisation is not known at 
this stage. 
 
The second Claim Reservation area, called “Kolari”, lies along strike from a 
number of historical magnetite deposits, including the previously-mined 
Hannukainen and Rautuvaara Fe-Cu-Au deposits.  The Hannukainen deposit 
and the Pajala Shear Zone, are the subject of exploration by Canadian 
company Northland Resources Inc. that holds a number of Claims in the 
Kolari area in Finland and across the border into Sweden. Cullen’s Claim 
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Reservation area includes the small Juvakaisenmaa magnetite deposit (0.8Mt 
@ 40.3% Fe – quoted on www.gtk.fi) which will be a focus point for initiating 
exploration review. 
 
Cullen’s interest in pursuing exploration opportunities in northern Scandinavia 
(including parts of Norway, Finland and Sweden – see Figure.1) reflects its 
favourable view of the region’s prospectivity and operating environment.  The 
Scandinavian countries offer: stable government and regulatory parameters; 
established mining environments with a long history of mining; excellent 
infrastructure; readily available exploration services and world-class 
geological databases made available to the exploration community by 
government agencies.  The prospectivity for discoveries of iron, nickel, gold 
and PGM mineralisation in this underexplored terrane is considered to be 
good with examples of substantial ore deposits in the region of Cullen’s focus 
such as: Kiruna (Fe); Suurikkussiko (Au); Arctic Platinum (PGM); Kevista (Ni); 
and Bjornevatn (Fe) - see Figure.  Sweden and Finland are major mineral 
suppliers to Europe, with a modern, well-established and efficient shipping 
infrastructure via roads, rail and water.  
 
Cullen’s Managing Director Dr Chris Ringrose commented: “One of Cullen’s 
principal activities is project generation, and the application of leading edge 
geochemistry in target generation.  The Scandinavian terranes we have 
researched are suited to our approach, and we are keen to prioritse target 
areas for discoveries through more hands-on exploration in the coming field 
season.  At present, finding project-scale positions in prospective areas in 
Australia is difficult, but we will continue to concentrate in Australia while 
targeting in northern Scandinavia as opportunities arise and our knowledge 
develops. Cullen has selected these two areas as a first step in establishing a 
clearer picture of the scope for a portfolio of properties in northern 
Scandinavia, which appears to offer significant exploration opportunities”.  
 
 
Dr. Chris Ringrose 
Managing Director 
 
For further information, please contact Chris Ringrose on +61 (8) 9474 5511 
 
 
ATTRIBUTION 
The information in this report that  relates to Exploration Results is based on information compiled by Dr 
Chris Ringrose, Managing Director, Cullen Resources Ltd who is a Member of the Australian Institute of 
Mining and Metallurgy.  Dr. Ringrose is a full time employee of Cullen Resources Ltd.  He has sufficient 
experience which is relevant to the style of mineralization and types of deposits under consideration, 
and to the activity which has been undertaken, to qualify as a Competent Person as defined by the 2004 
edition of the “Australasian Code for Reporting of Exploration Results, Mineral Resources and Ore 
Reserves”.  Dr. Ringrose consents to the report being issued in the form and context in which it appears. 
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