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ASX ANNOUNCEMENT

ENCOURAGING AIRCORE DRILL RESULTS FROM GUNBARREL GOLD PROJECT.

Directors are pleased to announce results from further aircore drilling completed last month at the
Southern, Eureka Northwest and Cobra Prospects, at the Gunbarrel Gold Project, approximately
130km east of Wiluna, Western Australia. A total of 71 drillholes for 4,752m was completed.
Aircore drilling is a target generation technique used in the weathered zone prior to reverse
circulation (RC) drilling into fresh rock.

Significant gold mineralisation has been intersected in wide spaced vertical aircore drilling within
weathered rocks at Southern (54 holes, 3,832m). Anomalous intercepts greater than 100ppb Au
were returned from 34 of the 54 aircore drillholes. The drilling established a 100 x 50m drill
pattern over most of the 900m x 4-500m SW-NE trending target area (see attached location plan).

Infill drilling on the central line (7056400N) located strong gold mineralisation in five holes over a
250m traverse width. Better intercepts included 4m @ 2.2 g/t Au from 48m, Im @ 3.9g/t Au
from 67m and Sm @ 1.3 g/t Au from 72m all in MEAC 34, 2m @ 4.2 g/t Au from 28m and 2m @
6.4 g/t Au from 73m in MEAC 35.

Drilling on traverses to the north and south returned gold mineralisation over NE-SW trending
zones. Better intercepts include 3m at 7.3g/t Au from 39m, including 1m @ 18.8 g/t Auin MEAC
63m, Im @ 3.1 g/t Au from 48m, 3m @ 1.2 g/t Au from 54m and 4m @ 1.5 g/t Au from 60m in
MEAC 71 and 2m @ 2.5 g/t Au from 44m in MEAC 79. Several drill holes bottomed in gold
mineralisation up to 1.3 g/t Au.

These drilling results and a recent ground magnetic survey indicate a complex geological setting
where a package of sheared volcanoclastics, mafic schist (basalt) and dolerites are bound by
sheared and undeformed ultramafics. Felsic intrusives were intersected in the northern sector.
There are widespread indications of intense hydrothermal alteration, particularly in the mafic
rocks. Gold mineralisation is related to quartz-sulphide veining in shear zones within the overall
NE-SW trend. Preliminary magnetic interpretation indicates complex fold structures bound by
regional-scale N-S trending faults with several potentially prospective NE-SW linking shears.

A 2,000m angled RC drilling programme is planned for November to test the better gold
intercepts at depth and along strike, mostly at Southern. Up to 1,500m of vertical aircore drilling
will also test southwestern and northeastern extensions and complete the 100 x 50m infill drilling.



SOUTHERN PROSPECT SIGNIFICANT AIRCORE INTERSECTIONS (>1g/t Au)

Hole Number | Coordinates From | To Interval — Assay g/t Au
East GDA’94 North GDA’94 (>1gn)
MEAC 34 354050 7056375 15 16 Im @ 1.9
48 52 4m @ 2.2
59 60 Im @ 1.8
67 68 Im @ 3.9
72 77 Sm @ 1.3
80 81 Im @ 1.5
86 87 Im (@ 1.3*
MEAC 35 353950 7056378 28 30 2m @ 4.2
49 50 Im @ 1.8
73 75 2m (@ 6.4
MEAC 41 354350 7056760 55 56 Im @ 2.1
MEAC 44 353902 7055978 28 30 2m @ 2.8
41 42 Im @ 1.6
MEAC 55 354050 7056500 40 41 Im @ 1.5
44 45 Im @ 1.9
MEAC 63 354250 7056600 39 42 3m @ 7.3
39 40 Im @ 18.8
MEAC 64 354200 7056600 43 44 Im @ 1.0
MEAC 71 353950 7056300 48 49 Im @ 3.1
54 57 3m @ 1.2
60 64 4m @ 1.5
MEAC 79 354050 7056200 44 46 2m @ 2.5

* Denotes end of drillhole

Initial assay samples were 4m composites or Im intervals. All anomalous composite samples (>100ppb
Au) were resampled and assayed over 1m intervals. Assay method was aqua regia digest with analysis
by flame AAS to a detection limit of 1ppb Au.

For further information contact either Grahame Hamilton or John Horsburgh on
(02) 94374588 or fax (02) 9437 4599.

ATTRIBUTION

Information in this report which relates to mineralisation is based on information compiled by Grahame
Hamilton, a full time employee of Cullen Resources Limited who is a Member of the Australian Institute of
Geoscientists and has relevant experience as a Competent Person as defined in the Australasian Code for
Reporting of Identified Mineral Resources and Ore Reserves in relation to mineralisation being reported on.
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