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2 May 2002
ASX ANNOUNCEMENT

$2M PROCEEDS RECEIVED FROM SALE OF SHARES in PETER HAMBRO MINING.

The Directors of Cullen Resources Limited (“Cullen”) are pleased to announce that,
further to ASX announcement on 23 April 2002, the Company has now received the sale
proceeds from the disposal of 70% of its shares in Peter Hambro Mining plc (PHM) from
Canaccord Capital (Europe) Limited. The amount of $2,029,521 (net of expenses) has
been credited to Cullen’s account.

Trading overnight in London in PHM shares closed at £1.375 per share valuing Cullen’s
remaining 275,000 shares at approximately A$1,020,000. Access to information on PHM
share trading can be obtained via the internet site www.londonstockexchange.com; the
stock code is POG.

Cullen Directors congratulate Mr Peter Hambro on the successful listing of PHM.

For further information contact John Horsburgh or Grahame Hamilton
Ph: 02 9437 4588 or Fax: 02 9437 4599



