
 

 
  
 
 
 
 
27 February 2002 
 
The Listing Manager 
Australian Stock Exchange Limited 
20 Bridge Street 
SYDNEY NSW 2000 
 
 
Dear Sir 
 

Placement of New Ordinary Shares 
 

Cullen Resources Limited (“Cullen”) has today undertaken a placement of 26.4 million new 
Ordinary Shares to clients of stockbroking firms Wilson HTM Limited and Cameron 
Stockbrokers Limited.  The issue price of the placement was 3.5 cents per share, raising a 
total of $924,000 (before expenses) for the Company that will be used to supplement existing 
working capital. 
 
Funds from the placement will be directed towards further development and testing of drill 
targets at Cullen’s Gunbarrel and Killaloe gold projects and selected gold  projects in the 
Ashburton region.   
 
The coming year should be the most active for drilling in the Company’s history.  Further 
interest from major gold companies has also been expressed for some of Cullen’s Ashburton 
projects. 
 
 
Yours faithfully 
CULLEN RESOURCES LIMITED 
 
 
 
 
 
John Horsburgh 
Director 
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